BENEFIT STATEMENT AS AT 30 JANUARY 2011

DAMOVO IRELAND LTD DEFINED CONTRIBUTION

SCHEME NUMBER G674

	MEMBERSHIP DETAILS

	Member:
	David Mc Donnell
	Membership Number:
	0030487

	Date of Birth:
	20 February 1953
	Gender:
	Male

	Date of Joining Company:
	01 January 1972
	Marital Status:
	Married

	Date of Joining Scheme:
	31 January 2010
	Normal Retirement Age:
	65

	Pensions Board Number:
	PB239071
	Salary:
	(51,492


	Contributions Received From 31 January 2010 To 30 January 2011

	
	
	
	
	
	
	

	
	Date of 
	Employer
	Employee
	AVC
	Total
	

	
	Investment
	(
	(
	(
	(
	

	
	02 February 2010
	(3,432.78
	(0.00
	(0.00
	(3,432.78
	

	
	26 March 2010
	(132,070.22
	(0.00
	(0.00
	(132,070.22
	

	
	31 March 2010
	(308.95
	(0.00
	(193.09
	(502.04
	

	
	16 April 2010
	(308.95
	(0.00
	(0.00
	(308.95
	

	
	25 May 2010
	(319.88
	(0.00
	(0.00
	(319.88
	

	
	28 June 2010
	(319.88
	(0.00
	(0.00
	(319.88
	

	
	19 July 2010
	(319.88
	(0.00
	(0.00
	(319.88
	

	
	31 August 2010
	(10.93
	(0.00
	(0.00
	(10.93
	

	
	06 October 2010
	(10.93
	(0.00
	(0.00
	(10.93
	

	
	27 October 2010
	(10.93
	(0.00
	(0.00
	(10.93
	

	
	01 December 2010
	(10.93
	(0.00
	(0.00
	(10.93
	

	
	21 December 2010
	(10.93
	(0.00
	(0.00
	(10.93
	

	
	24 January 2011
	(1,550.66
	(0.00
	(0.00
	(1,550.66
	

	
	27 January 2011
	(10.93
	(0.00
	(0.00
	(10.93
	

	
	
	
	
	
	
	

	
	Total
	(138,696.78
	(0.00
	(193.09
	(138,889.87
	

	
	
	
	
	
	
	


	CONTRIBUTION DETAILS

	
	
	
	

	Contributions Received From 31 January 2010 to 30 January 2011
	

	
	
	
	
	

	
	Employer
	Employee
	AVC
	Total

	
Regular
	(1,643.12
	(0.00
	(193.09
	(1,836.21

	
Single Premiums
	(3,432.78
	(0.00
	(0.00
	(3,432.78

	
Transfer Value
	(133,620.88
	(0.00
	(0.00
	(133,620.88

	
Total
	(138,696.78
	(0.00
	(193.09
	(138,889.87

	
	
	
	
	

	Total Contributions Paid to 30 January 2010
	(0.00
	(0.00
	(0.00
	(0.00

	
	
	
	
	

	Total Contributions Paid to 30 January 2011  
	(138,696.78
	(0.00
	(193.09
	(138,889.87

	
	
	
	
	

	Transfer Values from other schemes to 30 January 2010
	(0.00
	(0.00
	(0.00
	(0.00

	
	
	
	
	


	MEMBERSHIP DETAILS

	Member:
	David Mc Donnell
	Membership Number:
	0030487


	FUND PERFORMANCE

	
	
	
	

	Opening Value at 30 January 2010
	
	
	(0.00

	
	
	
	

	31 January 2010 to 30 January 2011 :
	Contributions Received
	(138,889.87
	

	
	Death-in-Service Premium
	((0.00)
	

	
	Disability Premium
	((0.00)
	

	
	Management and Administration Charges
	((82.70)
	(138,807.17

	Net Growth Achieved from 31 January 2010 to 30 January 2011
	
	
	(2,618.54

	
	
	
	

	Current Value at 30 January 2011
	
	
	(141,425.71

	
	
	
	
	

	Represented by:
	
	
	
	

	
Fund
	Unit
Type
	Units
Secured
	Bid
Price
	Nominal
Value

	CL/Setanta Cash Series 5
	Accumulator
	124,494.46
	(1.1360
	(141,425.71

	
	
	
	
	(141,425.71

	
	
	
	
	

	
	
	
	
	

	Surrender Value as at 30 January 2011
	
	
	
	(141,425.71


	Scheme Trustee
	Financial Intermediary


	Wise Pension Trustees Ltd.

38 Offington Lawn

Sutton

Dublin 13



	Moloney Mortgages, Pensions & Invs. Ltd

101 Morehampton Road
Donnybrook
Dublin 4




	MEMBERSHIP DETAILS

	Member:
	David Mc Donnell
	Membership Number:
	0030487


	Explanatory Notes:

	· Contributions include the cost of Death in Service and Permanent Health Insurance where applicable.

	· Unless otherwise stated in this Benefit Statement, the amount of benefit or benefits payable in the event of 

	
Death in Service before your Normal Retirement Age is the Current Value of your fund at date of Death, 

	
plus interest, if applicable.

	· The current value as quoted overleaf assumes the continuation of premiums and may not represent the available

	
value should the policy be surrendered. The current value quoted is not guaranteed as unit prices may fall as well as

	
rise and the amount available at normal pensionable age could be higher or lower than the value stated. It has also


been assumed that you remain in reckonable service to normal pension age. Where appropriate this current value

	
includes a) transfer value payments from a previous pension arrangement or b) a transfer payment following the

	
granting of a Pensions Adjustment Order issued under the Family Law Acts 1995 & 1996.

	· The surrender value quoted represents the amount of money that would be available on your behalf at the specified date for transfer out of the scheme on the assumption that your service in relevant employment terminated at the specified date. The surrender value quoted is not guaranteed as unit prices may fall as well as rise and the amount available to you for transfer out of the scheme at any date after the specified date if your service in relevant employment terminated could be higher or lower than the value stated.

	· The method of calculation of your contributions payable is set out in the scheme rules and in the letter

	
or booklet containing basic information about the scheme which the trustees are required to make

	
available/furnish to you on request under articles 8 and 9 of the Regulations. The name and address of the 

	
trustees are detailed earlier in this statement.

	· If you are concerned that contributions payable on your behalf during the scheme year have not been

	
paid in accordance with the rules of the scheme, you should contact:

	


a) The Financial Intermediary for this scheme (details of which are set out earlier in this statement)

	


b) The trustees of the scheme and the employer.

	


c) And then if necessary, the Pensions Board.

	· The information contained in this statement is issued on behalf of the trustees and the trustees are

	
required under the provisions of Section 59(1)(a) of the Pensions Act to ensure, insofar as is reasonable,

	
that the contributions payable by the employer and by you, where appropriate, are received.

	· The transfer values received from another scheme includes any transfer amounts in lieu of a designated

	
benefit under a Pensions Adjustment Order.

	· The salary figure shown is the last updated salary received.

	· Details of pre 1991 contributions and/or transfer payments into this scheme (if any) can be requested from the Financial Intermediary for this scheme (details of which are set out earlier in this statement).

	· The Trustees have designated the Financial Intermediary (details of which are set out earlier in this statement) to deal with queries in relation to the scheme.

	

	General information about your pension scheme



	· Additional Voluntary Contributions (AVC'S)

	You may, if you wish, make additional contributions to your pension fund, which will be used to enhance the benefits payable to you upon your retirement. The extra benefit arising to you, as a result of such AVC's will depend on the amount paid and the investment return achieved on your contributions. For information as to how you may make AVC's you should contact the scheme trustees.

	

	· Social Welfare Pension

	At the date of this Statement the State (Contributory) Pension payable under the Social Welfare (Consolidation) Act, 2005 to a single person who is qualified to receive the maximum rate amounts to €230.30 per week and equates to 36%  of the latest yearly figure for gross average industrial earnings as published by the Central Statistics Office for all industrial workers in all industries.  Qualification for the Social Welfare pension is subject to tests administered by the Department of Social and Family Affairs.  The information service of the Department is located at Áras Mhic Dhiarmada, Store Street, Dublin 1.  Tel: (01) 7043000; Email: info@welfare.ie; Website: www.welfare.ie

	

	· Benefit(s) resulting from membership of previous pension scheme(s) (transfer value)

	It is possible to transfer the accrued benefit from a previous pension scheme to this pension scheme. You should contact the scheme trustees if you wish to effect such a transfer.

	

	· Pensions Adjustment Order

	In the event of a Pensions Adjustment Order being granted under the Family Law Acts 1995 & 1996, queries regarding the effect and operation of this order should be addressed to the scheme trustees.

	

	· Further Information

	Further information about the operation and benefits of your pension scheme can be obtained from the scheme trustees.


DEFINED CONTRIBUTION OCCUPATIONAL PENSION

STATEMENT OF REASONABLE PROJECTION

1.
Personal Details

	Member Name:
	David Mc Donnell
	Membership Number:
	0030487

	Date of Birth:
	20 February 1953
	Gender:
	Male

	Date of Joining Scheme:
	31 January 2010
	Marital Status:
	Married

	Normal Retirement Date:
	20 February 2018
	Normal Retirement Age:
	65

	Current Salary:
	(51,491.65
	
	


2.
Scheme Details

	Scheme Name:
	Damovo Ireland Ltd Defined Contribution

	Scheme Number:
	G674

	Trustees:
	Wise Pension Trustees Ltd. 38 Offington Lawn Sutton, Dublin 13 

	Pensions Board Number:
	PB239071


3.
Current Policy Information

Current Surrender Value of your policy as at date of Projection: €141,425.71

!!Warning!!
This value is as at 30 January 2011.  It is based on the current unit prices and is not guaranteed.  The value of your fund may fall as well as rise.

Contributions as at date of projection
	Employer
	(10.93
	per month

	AVC
	(0.00
	per month

	Member
	(0.00
	

	Total
	(10.93
	per month


4.    What are the Projected Benefits?
Table A
	Selected Retirement Age
	65
	In Current Prices

	Estimated Final Salary
	€62,861.98
	€51,491.65

	Assumed Future Investment Return (as defined in section 7)
	3.00%
	3.00%

	Estimated Fund at Retirement
	€165,780.47
	€135,794.48

	 
	
	

	Providing
	
	

	 
	
	

	Estimated Pension at Retirement (per annum)
	€8,573.94
	€7,023.11

	Percentage of Final Salary
	13.64% 
	13.64% 

	 
	
	

	OR
	
	

	 
	
	

	Tax Free Lump Sum
	€94,292.97
	€77,237.48

	And
	
	

	Estimated Reduced Pension (per annum)
	€3,697.23
	€3,028.48

	Percentage of Final Salary
	5.88% 
	5.88% 


The value of your policy as shown in section 3 of this statement, together with future contributions which it is assumed will be paid will produce the following estimated benefit: - 

Table B
	
	€

	Age
	Early Projected Values (assuming contributions continue to the ages specified)

	59
	144,367.23

	60
	147,732.44

	61
	151,176.59

	62
	154,701.53

	63
	158,309.18

	64
	162,001.49


Note: The projections shown in Table B above make no allowance for the effect of inflation, which will reduce the value of the projected benefits. 

  The projected maturity value of €165,780.47 shown in Table A is worth €135,794.48 in terms of CURRENT PRICES. 

  The effect of charges on the projected fund is equivalent to a reduction in the investment return of 0.8% per annum. 

  This maturity value could purchase a retirement income for the rest of your life starting from that date of €585.26 per month in terms of CURRENT PRICES. 

  Alternatively, it could purchase a tax free lump sum of €77,237.48 and a reduced retirement income for the rest of your life starting from that date of €252.37 per month in terms of CURRENT PRICES. 

  If no further contributions were made, the projected maturity value of your policy is €161,608.97, or €132,377.50 in CURRENT PRICES. 

  If no further contributions were made, the projected maturity value of your policy could be expected under current circumstances to produce an income for life commencing at age 65 of €570.53 per month in terms of CURRENT PRICES. 

IMPORTANT ASSUMPTIONS 

The remaining term to normal retirement age is assumed as 6 years and 9 months . 81 remaining contributions are assumed to be paid.

Future contributions are assumed to increase at 3% per annum. 

The retirement income quoted is a single life pension payable monthly in advance. It would be guaranteed for 5 years and would increase at a rate of 2.00% per annum. It is based on an Annuity Rate of 5.17% (this is the rate at which your estimated fund at retirement is converted into an annual pension amount. This rate is a long-term average rate and is not guaranteed. The actual annuity rate at retirement may differ from the annuity rate quoted). The annuity rate quoted above is calculated based on an underlying interest rate of 4.00%. 

The annuity rate shown in the above illustration is a long term average and is not guaranteed. The actual annuity rate you receive at retirement may differ from the annuity rate used in the illustration. 

The projected pension amounts illustrated in Section 4 of this statement are based on the projected maturity value and represent the annual amount that you would receive on a pension payable monthly in advance and are based on all the assumptions shown above and are not guaranteed. Once commenced, the projected pension amount is assumed to increase each year by 2.00% per annum and to continue to be payable for the remainder of your life. The guarantee period assumed is 5 years. This means that payments are assumed to continue throughout this period even in the event of your death. The rates of pension shown are not guaranteed, and the actual pension you receive will depend on rates available when you retire, and the type of pension you choose. 

Retirement Benefits available at the selected retirement age are subject to Revenue Limits in force at time of retirement. 

These illustrations assume a gross investment return before retirement of 3.00% per annum and inflation of 3.00% per annum. These rates are for illustration purposes only and are not guaranteed. (See Section 7). 

Actual investment growth will depend on the performance of the underlying investments and may be more or less than illustrated. 

5.    Pension Adjustment Orders
In the event of a Pensions Adjustment Order being granted under the Family Law Acts 1995 & 1996, queries regarding the effect and operation of this order should be addressed to the scheme trustees. 

6.    Social Welfare Pension
At the date of this Statement the State (Contributory) Pension payable under the Social Welfare (Consolidation) Act, 2005 to a single person who is qualified to receive the maximum rate amounts to €230.30 per week and equates to 37% of the latest yearly figure for gross average industrial earnings as published by the Central Statistics Office for all industrial workers in all industries. 

Qualification for the Social Welfare pension is subject to tests administered by the Department of Social and Family Affairs. The information service of the Department is located at Áras Mhic Dhiarmada, Store Street, Dublin 1. Tel: (01) 7043000; Email: info@welfare.ie; Website: www.welfare.ie. 

7.    Warnings
THE VALUE OF YOUR ASSETS AND ACCORDINGLY, THE LEVEL OF YOUR BENEFITS WILL DEPEND UPON THE VALUE OF THE UNDERLYING INVESTMENTS OF THE POLICY AND THE INCOME WHICH THEY EARN. THESE VALUES ARE NOT GUARANTEED, AND MAY FALL FROM TIME TO TIME, AS WELL AS RISE. 

IMPORTANT:THIS ILLUSTRATION ASSUMES RETURNS AT A GROWTH RATE OF 3.00% PER ANNUM. THIS RATE IS FOR ILLUSTRATION PURPOSES AND IS NOT GUARANTEED. ACTUAL INVESTMENT GROWTH WILL DEPEND ON THE PERFORMANCE OF THE UNDERLYING INVESTMENT AND MAY BE MORE OR LESS THAN ILLUSTRATED. 

	THE GROWTH RATE OF 3.00% P.A. IS DERIVED FROM THE AMOUNTS HELD IN EACH OF THE FOLLOWING FUND ASSET TYPES AND THE GROWTH RATES SHOWN BELOW: 

  CASH
	3.0%

	  FIXED INTEREST / GILT
	4.5%

	  UNITISED WITH PROFITS
	5.5%

	  OTHER ASSET CLASSES
	6.0%


THE ABOVE GROWTH RATE ASSUMED FOR UNITISED WITH PROFITS WILL BE ADJUSTED TO REFLECT THE CURRENT BONUS RATE WHERE THE DATE OF PROJECTION IS WITHIN FIVE YEARS OF THE SELECTED RETIREMENT AGE. 

DUE TO IMPROVEMENTS IN LIFESTYLE AND HEALTHCARE, WE ARE ALL LIVING LONGER. ACCORDING TO THE CENTRAL STATISTICS OFFICE, LIFE EXPECTANCY IN IRELAND FOR MEN IS NOW OVER 75 AND FOR WOMEN OVER 80. THIS WILL PUT ADDITIONAL STRAIN ON THE PROVISION OF THE STATE PENSION. THEREFORE PLANNING FOR RETIREMENT IS ESSENTIAL AS THE STATE OLD AGE PENSION MAY NOT BE ENOUGH FOR YOU TO COMFORTABLY MAINTAIN THE LIVING STANDARDS YOU ENJOYED DURING YOUR WORKING LIFE. WHAT’S MORE, THERE IS NO GUARANTEE OF THE LEVEL OF THE STATE PENSION IN THE FUTURE. 

IT IS IMPORTANT TO MAKE ADEQUATE PROVISION FOR RETIREMENT. THE PURPOSE OF THIS DOCUMENT IS TO ASSIST YOU IN PLANNING FOR YOUR INCOME AT RETIREMENT. THIS STATEMENT DOES NOT TAKE ACCOUNT OF ANY TAX RELATED ISSUES
