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MMUP BE3 JEHEI': 9D KOHOMMWYECKHE U COIUOKYJIbTYPHBIE
TPAHC®OPMALIMU DKBUBAJIEHTA CTOUMOCTHA

AnHoTanus. [IpencraBieHns o «IIEHHOCTI» H «CTOMMOCTHY» Ha MPOTSHKEHUH YeJIOBEUECKON UCTOPHN
JUIIb OTYACTH 3aBUCENH OT SKOHOMHYECKHX MNpHUYMH. J[OTOBOPEHHOCTH O TOM, YTO HWMEHHO CUHUTATh
SKBUBAJIEHTOM CTOMMOCTH/MEpOIl OOraTcTBa OKa3bIBAIOTCSA PE3yJbTaTOM CIIOKHBIX B3aMMO3aBUCHMOCTEH
HKOHOMHYECKHX, COIMAIBHBIX M KyJIbTYPHBIX (akTOpoB. THICSUENETHS JIIOAN MCHONB30BATIH APAroleHHbIC
MeTaJlIbl KaK BCEOOIINiI SKBHUBAJIECHT U IJIABHOE MEPHJIO OOraTCTBA; MOJHOLCHHBIE METAUINYECKUE JACHBIH
ObuIM, B CYIIHOCTH, JIMIIb IOJKPEIJICHHBIMH aBTOPUTETOM TOCyAapcTBa (IIPaBUTENS) CBUAETEIHCTBAMHU
HAJIMYHSL OTPEJICIEHHOTO KOJHMYEeCTBa JparomneHHoro meramia. OTka3 OT TOJHOIIGHHBIX MOHET U OT
o0ecrie4eHHOCTH OAHKHOT JIParoieHHBIMA METAIIaMU (TO €CTh, OTKa3 OT 30JI0TOT0 ¥ CepeOpsIHOTO CTaH/IapTa)
NpUBEN K TOMY, YTO oOpamiaromiiecs B 00IIeCTBe ACHEKHbIE 3HAKH NepecTand 0003HAYaATh KOHKPEMHYIO
CTOMMOCTb, IPEBPATUBIINCH B a0CTPAKIUIO, [IOCTABUB HACEJICHUE B 3aBUCHMOCTH OT MOHETApHON MOJIUTUKU
rocyapcTa v oT (PMHAHCOBOM CTAOMJILHOCTH HAIIMOHAIBLHOW SKOHOMHKH.

buTKOWH 1 ero MHOTOYHCIICHHBIE aTbTePHATHBBI BOSHUKIM KaK OTBET HAa BBI30B WH(POPMATHU3AIINY,
rnofanu3aniui U — WHAWBUAYaTU3alMU XO3SHCTBEHHON AEATENBHOCTH. JTO MOIBITKA YWTH OT KOHTPOJIS
TOCYJapCTBEHHBIX CTPYKTYpP, KOTOpPbIE CKJIOHHBI C OJHOW CTOPOHBI, K 3J0YMOTPEOJICHUIO CBOUM IPaBOM
SMHCCUM JICHEKHBIX 3HAKOB, a C JIPYTOM — K BOJIOHTAPUCTHYCCKHM METOJaM YIpPaBJICHUS SKOHOMHUKOW. B
KaKOW-TO CTENEHH KPHIITOBAIIOTHI OTPaXKAlOT HOCTAIBIMIO YYaCTHUKOB PBIHKA IO 30J0TOMY CTaHIapTy,
KOTOpast yJMBUTEIBHBIM 00pa30M TPaHC(HOPMHUPYETCS B TIOJHOE OTPHLIAHNE BEIIECTBEHHOCTH (B TOM YHCIIE —
METaJUINYEeCKOH BEHIECTBEHHOCTH) JeHer. HbIHEemHss cuTyanus CTUMYJIUPYET TMOWCKH HOBBIX MOJENel
oIpezieIeHHsI PKBHBAJIEHTAa CTOMMOCTH B YCIIOBHSX HH()OPMALIMOHHOTO O0IIECTBA.

Kntouegvie cnosa: neHbru, CTOMMOCTB, LEHHOCTh, 30JI0TO, CEPeOpPO, KPUITOBATIOTHI, MOHETEHI,
OyMaKHbIE JICHBI'H, COLIMOKYIBTYPHBIE TPaHC(HOPMAIHH.
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CBIT BE3 I'POLIEN: EKOHOMIYHI TA COLIOKYJIbTYPHI
TPAHC®OPMAIIII EKBIBAJIEHTA BAPTOCTI

AHoTalisi. YIBICHHS MPO «IIIHHICTH» Ta «BaPTICTHY» MPOTATOM JIFOJICHKOI iCTOpIi JIMIIIE 9aCTKOBO
3aJIeKaJIi BiJl EKOHOMIYHHUX MPUYKH. [IOMOBIIEHOCTI PO T€, 1110 CaMe BBa)KATH €KBIBaJICHTOM BapTOCTI/MIpOIO
0araTcTBa BUSBISIOTHCSA PE3YJIBTATOM CKIQJHUAX B3a€EMO3AJICKHOCTEH CKOHOMIYHUX, COIIAbHUX 1
KYJIbTYPHUX YUHHUKIB. THCSIOMITTS IO BUKOPUCTOBYBAIH TOPOTOIIHHI METAJH SIK 3aTraTbHIIN €KBIBaJICHT
1 TOJIOBHE MipuJI0 0araTcTBa; MOBHOIIHHI METaJIeBI I'POIii OYJIH, IO CYTI, JIUIIE MAKPIMIICHUMH aBTOPUTETOM
JepkaBu (IIpaBUTENs) CBIJONTBAMHU HAsSBHOCTI TMEBHOI KUIBKOCT JOPOTOIIHHOTO MeTanmy. BigmoBa Bix
MTOBHOIIIHHUX MOHET 1 BiJl 320€3Me4eHOCTi 0aHKHOT IOPOTOI[IHHUMHU MeTajamMu (TOOTO, BiJIMOBA BiJl 30JI0TOTO
1 cpiOHOTO CTaHAApPTy) MPHU3BEIA 10 TOTO, IO I'POIIOBI 3HAKM MEPeCcTaly MO3HAYaTH KOHKPETHY BapTiCTh,
MEPETBOPHUBIIUCH B a0CTPAKIIiI0, IIOCTABUBINY HACEJICHHS B 3AJICXKHICTh Bl MOHETAPHOI MOJITUKY JICPKABH 1
BiJ QiHaHCOBOI cTa0IMBHOCTI HALlIOHATBHOI EKOHOMIKH.

biTkoitH 1 #oro YHWCIeHHI albTEepHATHBM BHHUKIM SIK BIJIOBib Ha BHKIUK iH(popMaTH3alii,
robamizaiii Ta — iHIMBITyami3aiii rocmojapchkoi misuibHOCTI. lle cmpoba 1M030aBUTHCH KOHTPOJIIO
JEpKaBHUX CTPYKTYP, SKi CXUJIBHI 3 OTHOTO OOKY, /IO 3JIOBKWBAHHS CBOIM IPAaBOM eMiCii TPOIIOBHX 3HAKIB, a
3 IHIIOTO — JI0 BOJIOHTAPHCTCHKUX METOJIB KEpyBaHHS EKOHOMIKOIO. B skilick Mipi KpWUOTOBaIIOTa
BiJJOOpakae HOCTAJBIiI0 YYIACHUKIB PUHKY 33 30JIOTUM CTaHAAapTOM, SIKa JUBHUM YHHOM TPaHC(HOPMYETHCS B
MTOBHE 3allepeueHHs MaTepiadbHOCTI (B TOMY YMCIIi — METaJIeBOI MaTepiadbHOCTI) Tpomneit. HunimHs cutyaris
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CTUMYJIFOE TIOIIYKH HOBHX MOJIeJIeH BU3HAYCHHS CKBIBAJICHTa BapTOCTI B yMOBax 1H(OPMAIHOTO
CYCIIiIbCTBA.

Knrouosi crosa: rporii, BapTicTh, MIHHICTE, 30J10TO, CPi0II0, KPUTITOBATIOTA, MOHETH, TIAIIEPOB1 TPOIIT,
COLIIOKYJIbTYPHI TpaHchopMariii.
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THE WORLD WITHOUT MONEY: ECONOMIC AND SOCIO-CULTURAL
TRANSFORMATIONS OF THE VALUE EQUIVALENT

Abstract. The notion of “worth” and “value” throughout human history was only partly dependent on
economic reasons. Arrangements about what is considered an equivalent value/measure of wealth are the result
of complex interdependencies of economic, social and cultural factors. For thousands of years people have
used precious metals as universal equivalent and main measure of wealth; full-value metal money was, in fact,
only reinforced by the authority of state (ruler) evidence of presence certain amount of precious metal. The
rejection of valuable coins and the provision of banknotes with precious metals (that is, the rejection of the
gold and the silver standard) led to the fact that the circulating money signs in the society ceased to denote a
concrete value, becoming an abstraction, putting the population in dependence on state’s monetary policy and
financial stability of national economy.

Bitcoin and its numerous alternatives arose as a response to the challenge of informatization,
globalization and individualization of economic activity. This is an attempt to escape from control of state
structures that are inclined to abuse their right to issue banknotes and to voluntaristic methods of managing the
economy. To some extent, the cryptocurrencies reflect the nostalgia of market participants on the gold
standard, which is surprisingly transformed into a complete denial of the materiality (including the metal
substance) of money. This situation stimulates the search for new models for designation the equivalent value
in the information society.

Keywords: money, value, value, gold, silver, cryptocurrency, coins, paper money, sociocultural
transformations.

AKTYaJabHOCTb. [losiBIEeHNE KPUNITOBATIIOT 0331a4MJI0 MHOTHX. YTO 3TO BOOOIIE Takoe U
4ero OT HMX OXKMJATh B JajbHEiIIeM? ANOCTOJIbI HOBOW PEJIMTUU CUUTAIOT MX JIEHEKHBIM
CpEACTBOM, BIOJHE aJeKBAaTHBIM HOBOW MH(GOPMAIMOHHON PEeaJbHOCTH, a HEKOTOPBIE U3 HUX
[IpopoyaT MOJIHOE OTMHMPAHUE NMPUBBIYHBIX HAM JIEHEKHBIX 3HAKOB U 3aMEHY MX OMTKOMHAMH,
STepHyMaMy, JaiiTkolHamu, cBU(TKOMHaMH M T.1.'. ONNOHEHTHI CYMTAIOT 3TOT MPOEKT
CHEKYJISITUBHBIM U B JIOJIFOCPOYHOM MEPCIEeKTHBE HEXKU3HECTTOCOOHBIM. B uacTHOCTH, 3KC-T/1aBa
OenepanbHoit pesepBHoil cucteMbl CIIA Anan I'puncnuH Ha3Ban OUTKOWH ITy3bIpeM, He
UMEIOIIIM npucyieii BamtoTe neHrnoctu (Kearns, 2013). [TogoOHbIX B3MJISI0B IPUICPKUBAIOTCS
HoGenesckuii naypear Pobept Ilwmnep (Shiller, 2014), aBcrpanuiickuii skoHOMECT J[)KOH
Ksurrun (Quiggin, 2013) u mHOTHE IpyTHE.

51 He 3HAI0 HM TOTO, KaKoi OyneT Kypc OMTKOIHA 4epe3 rojl, HU TOro, UMEET JIU CMBICT
UMETh ¢ HUM (KaK M IpyTMMU KpUIITOBAIIOTaMM) A€JI0 BooO1ie. B naHHOM cTaTthe peub moiaer
HE O KpUIITOBAIIOTE, & O MHpE, B KOTOPOM OHa MOIJIA MOSIBUTHCS, IIPUUYEM 51 UMEIO B BUIY HE
co3liaHue OJIOKOB, @ BO3MOXKHOCTh PACCMOTPEHUS €€ KaK GOpPMBI Oeree.

[To Bepcum «bBoOdBIION POCCUNWCKOW SHIMKIONEINN», IEHBIH — 3TO BCeoOmuit
SKBHUBAJICHT, KOTOPBIN SBISAETCS CAMOCTOSITENIbHONM (POPMOI MEHOBOW CTOMMOCTH, CIOCOOEH

! TlepBoii xpunToBamOTON cuuTaeTcs OMTKOMH, mossuBIMiica B 2008 romy, XoTs cama ero uies ObLIa
pa3paborana B 1998 romy HesaBucumo apyr ot apyra Beii [leem (Dai, 1998) u Hukom Cabo (Peck, 2012).
Hpine cymiectByeT Oojiee QBYX THICSY KPUIITOBAIIOT, M CPeIy HHX ecTh aaxe kapOosaner (Karbowanec,
Karbo, KRB).
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HETMOCPEICTBEHHO OOMEHHMBAThCS Ha JIIOOON TOBAap M yIOCTOBEPSET OOIIECTBEHHBIM XapakTep
yacTHOro Ttpyaa toBapomnpousBoautens (KpacaBuna, 2007). Taxxke moj JeHbraMd MOKHO
MOHUMATh «TOBap, MPUHATHIN OOILIMM COTJIACHEM KaK CPEeICTBO IKOHOMHYECKOTO oOMeHa. JTo
cpeza, B KOTOPOM BBIPAXKAIOTCS IIEHBI M IIEHHOCTH; KaK BaJI0Ta, OH aHOHUMHO ITUPKYJIHPYET OT
YeJIOBeKa K YEJIOBEKY U OT CTPaHBbI K CTpaHe, TeM caMbIM 00J1erdyast TOProBIIo, U Oy1y4u rI1aBHON
mepoii 6orarctBa» (Meltzer & Friedman, 2018). Tak nenbru onpenenser «bpuranuuka». Xots
(OpMYIHPOBKU HECKOIBKO OTIMYAIOTCA, B 000UX OMpENeIeHUSIX BBIPAXKEHO TO, UYTO JIEHBIH —
3TO creuuUYecKud ToBap, KOTOPBIM CIYKUT MEpPOM CTOMMOCTU (II€HBl M ILIEHHOCTH) U
HEMOCPEACTBEHHO 0OMEHMBAETCS Ha JIPYTUe TOBAPHI (M YCIIYTH); JC€HBIU, CTANIO OBITh, SIBISIOTCS
«BCEOOIINM SKBUBAJICHTOM» M «TJIaBHON MEpOil 00TaTcTBaY.

Teneps mocmoTpuM Ha OuTKONH. Ha ceromHsmHMil JeHb OH HE SIBISETCS BCEOOLINM
HKBHBAJICHTOM, OH HE CIIY>)KUT MEPOI CTOMMOCTH TOBAPOB U YCIYT U MOKA YTO HETMIOCPECTBEHHO
Ha HUX HE OOMEHMBAETCS; TaK)XK€ HET HMKAKOro OOIIEro COorjacus MO MOBOAY TOTO, YTOOBI
CUUTATh 3TOT moseap (€ciu MocieaHee BOOOIIe MOXET ObITh MPUMEHHMO K KPHIITOBAIIOTAM)
ABIIAETCS TTIAaBHOM Mepoii boratcTBa. Ctano ObITh, Anlan ['pUHCTIINH MpaB, MOCKOIBbKY MPUCYIIIX
JICHbI'aM XapaKTEPUCTHK y OWTKOMHA HeT. OJHAaKO MapajoKC B TOM, YTO M NPUBBIYHBIE HAM
JICHbIU — TaKXKe HE JACHBIU. DTO JHIIb (ICHEXKHBIE) 3HAKU, TIPUYEM €CJIM 3HAKU IPOILIOrO
YKa3bIBaJM HAa HACMosAwue TeHbI U, TO HBIHEIIHNE 0003HAYAIOT JIUIIh CAaMH CEO0SI.

Homnaper CILIA u aBcTpanuiickie A0UIapbl, €BpO U OpUTaHCKUE (QYHTHI, IIBEHIIAPCKUE
¢bpaHKM ¥ YKpaMHCKHE T'PUBHBI, U€HBl M I0AaHU — 3TO HE JeHbrU. [IeHbru cymiecTBoBad Ha
MPOTSKEHUH THICSYETIeTHH, a TOToM ucuesnu. [Ipudem coBcem HenaBHO. Ceiiuac UX HET BOOOIIIE.
Kak MbI monum 1o KU3HU TaKoOHM, KaKk Hac yOequsid B TOM, YTO JEHbIUM HE HY)KHBI M YTO Ham
npeiaratoT B3amen? O0 3TOM JaHHas CTaThsl.

Crenenn pazpadoranHocTu TeMmbl. C rioy0okoil gpeBHOCTH Pritocodbl 1 IKOHOMHUCTHI
Pa3MBIIILISUTH O CYITHOCTH JICHET, HO CETOAHS 3TH Pa3MbIILICHUS TPUOOPETAIOT HOBBIA CMBICI.
[losiBeHHE KPUINITOBAIIOT AKTyaIM3UPYET TIEPECMOTpP KIACCHUECKHX TMPEACTaBICHUA 00
AKBUBAJICHTE CTOMMOCTH B KOHTEKCTE MOTpeOHOCTEeH MHMOpMAIMOHHOW 3moxu. JlJis maHHOU
crathil 0coboe 3HaueHue umeroT uaen Jxopmka ['mngepa (Gilder, 2016), /Ixona Keurruna
(Quiggin, 2013), PoGepra Ilwmnepa (Shiller, 2014) u Yoppena BebGepa (Weber, 2016).
Metomonoruyeckoli OCHOBOM HCCIIEOBAHUS COIMOKYIBTYPHBIX TpaHchOopMaIuili peaabHOCTH
nociyxuina Most MoHorpadus «3epkano Kmmo: Mertadusuueckoe NOCTHKEHHUE HCTOPUN»
(Xanarcuc, 2017).

Lenbp cTaTbM 3aKIIOYAETCs B HCCIEJOBAHUHM COIMOKYJIBTYPHBIX TEHICHIUNH U
MEPCIIEKTUB JIEMAaTEPUATN3AINN JICHET U BRITECHEHUS UX «IECHEKHBIMU 3HAKAMM)» B KOHTEKCTE
MOSIBJICHHS U OypHOTO Pa3BUTHS KPUIITOBAIIOT.

B moeii xomneknnn ecth yHUKaNbHas MOHETa. Ee yHUKanbHOCTh COCTOUT HE B TOM, YTO
OHa peaKas, a B HEKOTOPOM CMBICIIE JaXe HaoO0OpoT. Y Hee YHHKaibHas Ccyap0a, Omaromaps
KOTOPOH OHa cTasia ropaszio 06osee pacpoCTpaHEHHOW, YeM IO JIOTUKE JOJDKHA ObL1a ObI OBITH.
XoTs B ee JereH/ie HeIBYCMBICIIEHHO yKa3aHa €€ TOCYIapCTBEHHAs MPHUHAICKHOCTh U TOJ, 5
MOYTH YBEPEH, YTO €€ OTYCKAHWJIM 3HAYMUTENBHO TO03Ke, MPUYEM BO BPEMEHa, KOrja 3TOro
rocyJapcTBa YK€ He CYyIIECTBOBAJO, a M300paKEHHBI Ha HEM 4YeJOBEK MOKOWJICS C MUPOM.
OnHako 3TO U HE MOAJENKa — MOHETa JIeMCTBUTEIBHO HUCIOIB30BAIACh B IGHE)KHOM 000pOTeE,
MUMes TIPU ITOM 3HAUUTEIHHO OOJIBIITYIO IIEHHOCTh, YeM MOHETHI C «IIPaBUILHBIMIY JIETEHIAMH.
Oto Tanep Mapuu Tepesuu. XoTs cama umneparpuia ymepiaa B 1780 romay, Ttanepsl ¢ ee
M300paKEHUEM TPOAOKAIU MAaCCOBO YEKAHUTHCS B TaOCOYPICKUX BIIAJICHUSX B HEM3MEHHOM
BHJIC U C HEM3MEHHOM JaToi — rofioM ee cMepTu. KpymHas moneTa (28,0668 rpamm cepedpa 833
MpOoOBI) ¢ KPaCHUBBIM JU3aliHOM ObLTA Upe3BbIUaiiHO nomyssipHa B CeBepHoit AQpuke U B A3HH.
[TonbITKK BBITECHUTH €€ (IpUTpeickuii Tanep, Tanep Menenuka |l u np.) ocoboro ycnexa He
umenu. B 1935 rogy Wranus, roToBsck K OKKymauud OQHUOMUHU, 3aKIIOYHIA JOTOBOP C
MPAaBUTEIBCTBOM ABCTPHH, COTJIACHO KOTOPOMY IOJIYYMJIO TPABO Ha BBIMYCK Tayiepa Mapuu
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Tepe3un cpokom Ha 25 sier. BeHCKUT MOHETHBIN Tak»Ke MPOJOJIKUI UX YEKAHKY, HO COTJIaCHO
noroBopy ¢ MycconuHu, ee 00beM He JOJKEeH ObUT mpeBblmaTh 10 THICSIY MOHET B TO[I.
bputaHiel, KOTOphle TakKe OBUIM 3aMHTEPECOBAaHBI B D(UONUHU, U KOTOPBIE B KOHIIE KOHIIOB
BBITECHWIN OTTY/a UTAJIbSHIEB, ¢ 1936 roga camu cranu yekanuTh Tasnep Mapuu Tepesun 6e3
Kakoro-nmbo paspemieHuss co ctopoHsl ABctpuu. Cop Pobept J[KOHCOH, reHepaibHBIHI
KoHTposiep KoposieBckoro MOHETHOTO JIBOPA, 03BYUYMIT OPHUIIHATIbHYTO 1To3ulinio. [1o ero cioBam,
MOHETBI, Ha KOTOPBIX H300pa)k€eHa NPABUTEJBHUIIA TOCYAApCTBA, KOTOPOTo OOJbIIEe HE
CYILECTBYET, SIBJISIETCS MPOCTO CEPEeOPSIHBIM AMCKOM, HECMOTPS Ha OObIUail paccMaTpUBaTh MX
kak aenbru (Tschoegl, 2001, p. 450). Ha monetHbIX nBopax Jlonmona u bomOest aHrandane
yekaHwH Tasiepsl Mapuu Tepesun st 60pb6b1 ¢ MyccoanHm, KOTOPBINA YeKaHMI uX B Pume ams
¢uHaHCHpOBaHUS CBOEH J(QHOINCKOM aBaHTIOpPHl. Bckope K 4YekaHKe OSTOW MOHETHI
MOAKJTIOUMIIUCH U Apyrue MoHeTHbIe NBOphl. B utore, ¢ 1741 r. mo 2000 r. Ob1710 OTYEKAHEHO
okosio 390 mMumroHoB TanepoB Mapuu Tepesuu, nmpudyem radbcOyprckMMU M aBCTPUHCKUMHU
MOHETHBIMU JoMaMu — 304,5 MUJITMOHA, OCTANBHBIMH JIBOpaMU (a 3Ta MOHETa YeKaHUJAach B
bupmunreme, Pume, I[lapmxe, Jlonmone, bproccene, Ytpexte, bombGee u np.) — Oomnee 85
muutnonoB (Tschoegl, 2001, pp. 444-445). 51 He 3HaK TOrO, KOTJAAa WU TJIC OTYCKAHEH MO
sK3eMIuIAp Tanepa Mapuu Tepe3uu, HO sl 3HaI0 TOYHO, YTO CO BPEMEHEM €ro [IEHHOCTh HUYYTh
HE yTajeT.

Y MeHs ecTh M poccuiickas 0aHKHOTa HOMUHAJIOM B 25 pyOneit oOpasma 1909 roma. Ha
HEll HamMcaHo, YTO pa3MeH Ha 30JI0TYI0O MOHETY OCYILIECTBIsETCS 0e3 OrpaHMYeHHs] CyMMBI U
ykazaH kypc: 1 pyonws comepxur 17,424 nonmm umcroro 3omota (0,774234 r.) u paBen 1/15
umnepuana. [loanucu ynpasisiomero U Kaccupa yI1oCTOBEpsIIN 3To 3asBieHue. M oHo He Ob110
rOJIOCIOBHBIM. ByMa)kHble JEHBIH JEHCTBUTENIBHO OOMEHUBAIMCH Ha 30JI0ThIE MOHETHI 0e3
BCAKUX OTpaHUYCHU. Bramemner Kymropbl, KOTOpast y MEHsI ceiyac B pyKax, MOT IMOJIYYHUTb 3a
Hee JBE 30JI0ThIe MOHETHI — JJOCTOMHCTBOM B 15 (ummepuan) u 10 pyOGueit, Mor Obl OTYyYUTH 32
Hee 25 cepeOpsiHbix pyOneit mwium 50 cepeOpsiHbIX MONTUHHUKOB M T.h. Celyac 3Ta Kymopa
(haKTUYECKN HUYETO HE CTOWT, BEPHEE, OHA MMEET LIEHHOCTh JJIsi KOJUIEKIIHOHEPOB, BIPOYEM,
3HAYUTEIPHO MEHBIIYIO, HEXEIN CTOMMOCTh OJTHOTO cepedpsiHOTo monTuHHUKa. [locne Havana
[lepBoii MUpOBOW BOIHBI pasMeH OyMa)KHBIX JEHEr Ha 30J0TO ObLI MpEeKpalleH U 30JI0ThIe
MOHETHI TYT € ucue3nu u3 obopora. Ha Oanknotax 1917 roma moBTopsieTcst (pasa mpo
CBOOOHBIN 00MeH OyMasKHBIX pyOJIeil Ha 30J10TO U JaXke yKa3bIBaeTCs MPEXKHHUM Kypc, XOTs HU
0 KakoM CBOOOJIHOM OOMeHe peub yxe AaBHO He nuia. Ha Ganknotax 1918 roma dpasa mpo
CBOOOJTHBIN 00OMEH OyMaKHBIX JIEHET Ha 30JI0TO COXPaHSACTCS, HO YIIOMHUHaHHE 00 OOMEHHOM
Kypce M CcOAepX)aHUHM 30JI0Ta B pyoOse yxke wucuezaroT. Ha mewataBmmxcs ¢ 1919 rona
«COB3HAKaX» y»K€ HUKAaKOro yIoMrUHaHus 00 oOMeHe Ha 30J10TO He ObLII0, XOTA cTosu1a (hpasa 00
X 00eCIeYeHHOCTH «BceM JocTossHueM PecnyOmmkm» (moszxe — «Coro3a»). B 1924 roay ux
obmeHsH o Kypey 1 HOBBIN pyOias 3a 50 ThIC. pyOneit obpasma 1923 roxaa, 3a 5 MIJLTHOHOB
pyouteit oopasma 1922 roxa win 3a 50 mumutnapaos (1) pyOseit Oosiee paHHUX BBITYCKOB.

CpaBHMM 5TH JABa mpuMepa. B mepBoMm ciyuyae, rocyiapcTBO JaBHO IEpecTalio
rapaHTHPOBaTh CTaTyc Tajgepa Mapuu Tepe3un Kak cpecTBO 0OpalieHust XoTs Obl TOTOMY, YTO
310 rocynapctBo (CasiieHHas PuMmckas umrmiepusi) mpekpaTHio cBoe cyiectBoBanue B 1806
rogy. Tem He MeHee, TH MOHETHI IPOAOJDKAIN YeKaHUTheA eme 6onee 200 j1eT B HeM3MEHHOM
BHUJIC, U OHH JIO0 CUX IOP COXPAHSIOT YCTOWYMBBIN Cripoc. Bo BTOpoMm citydae, rocyapCTBEHHAs
rapaHTus MPeKpaTHIach ¢ Ha4ajaoM BOWHEI U 00Jiee HUKOTa HE BO3BpaIlajiach Ha 3TH OAHKHOTHI,
BIIQ/ICTBIIaM KOTOPBIX OCTABAJIOCH JIUITH HAOMIO/IaTh, KaK MX IEHHOCTHh BCE 0o0Jiee CHUKAETCH,
MoKa He ObUTa CBEJCHA K HUYTO)KHOMY MHUHHUMYMY OTHOCHTEIFHO W3HAYAIBHO 3asSBICHHOM
[EHHOCTH.

Kak Bunum, y oerez MOXeT ObITh OUEHB pazHasi Cyap0a, U OJTHO U TO K€ MX KOJIUYECTBO,
BBIPAYKEHHOE B Pa3HBIX (hopMax, CIYCTs BpeMs MOXKET YTPATUTh BCIO WJIM 3HAUYUTEIBHYIO YacTh
cBoel IeHHOCTH (OyMaKHbIe IECHBIH), @ MOXET — COXPAaHWUTh WIH [a)Xe MNPUYMHOXKHUTh
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(OJTHOLIEHHBIE MOHETHI U3 JPArOLIEHHBIX METAJIIOB). DTO OJABOJAUT HAC K TOMY, UTO 9KEUBAICHM
cmoumocmu/mepa 6o2camcmea, KOTOpble B KaXJIOM KOHKPETHOM CIIydae OIpeAessIoTCs
COLMOKYJIBTYPHBIMH (DaKTOpaMu, B JOJTOCPOYHON MEPCHEKTHBE CaMH TPaHCHOPMUPYIOTCS B
3aBUCUMOCTH OT MaTepuaibHOl (OpPMBI CBOETO BBIpaKeHHs. Bmpouem, 3T0 ObUIM MpHUMEpPHI
NpouiNbIX JIEHET, BBINYILIEHHbIE TOCYJapCTBAMM, KOTOpBIX yxke HeT (CBsameHHas Pumckas
umrnepus, Poccuiickas ummnepus 1 CCCP). Kak gemo 06CTOUT ¢ «akTyalbHBIMU ACHbIaMu»?

HammonaneHo#t BamtoTol YKpaumHbl HBIHE SBISETCS TPHUBHA, IIEHB B Mara3wHax
BBIPAYKEHBI B TPUBHAX, HO MOXHO JIM Ha3BaTh IPUBHY «BCEOOIINM 3KBUBAJIICHTOM)» M «TJIaBHOM
Mepoit 6orarctBa»? [IpoGiema B TOM, 4TO XOTsI LICHBI Ha TOBAPHI U YCIYTH BHIPAXKEHBI B TPUBHAX,
1o (pakTy MHOTHE U3 HHUX MPSMO, a MHBIE — OTIOCPEI0OBaHHO TpuBs3anbl K noyapy CIIA u eBpo.
VIMeHHO 103TOMY KypC TPUBHBI K 3THM BaJlOTaM HMHTEPECYET JaKe TeX JIIOJAEH, KOTOphIE HE
ABJIAIOTCS UX CHACTIMBBIMM oOanarensiMu. Ho Beab ecim «BCeOOIMM SKBUBAJIEHTOM SBIIIETCS
I'PUBHA, TO YEM SIBIISIOTCA me dKBUBaJIeHTHI? [lomyyaeTcs, 4To Mepa Hallel Mepbl BhIpaxkaeTcs B
npyrux Mepax. COMHEBAIOCh, UTO CPETHEr0 aMEPUKAHIIa UHTEPECYET KyPC €r0 BaJIIOThI K TPUBHE,
M 4TO 3TO UMEET /ISl HEero XOoTs Obl Maneiiliee 3HaueHne; HaC )K€ 3TO COOTHOLICHUE HHTEPECYET
Y 3HaYEHUE IS HAC 3TO UMEET OYeHb OoJbIoe. Tak CTOUT JI MOCIIE ATOT0 HACTauBaTh HA TOM,
YTO IPUBHA — «BCEOOIIUI SKBUBAJICHT) (XOTs OBl U C YTOYHEHHEM, YTO Ha TEPPUTOPHUH HAIICH
ctpanbl)? Eciiu 3TO ¥ SKBHBAJIEHT, TO KaKOH-TO OH HE «BceoOmmmit». M yx coBcem cTpaHHO ObLIO
OBl yTBEpK/1aTh, YTO TPMBHA — IJIaBHAsi Mepa OoraTcTaa.

Curyanuio ¢ TpuBHOI MO>KHO pacCMaTpUBATh Kak 4acTHbIN ciayyail. CTpaHa y Hac OeaHast
(TouHee ckazaTh: «OrpabiieHHAs»), IOATOMY M K HAIIMOHAJIBHOM BaltoTe noBepus HeT. Ciemyer
JIM 3aKJIIOYUTH, YTO «BCEOOIIMM HKBUBAJICHTOM» M «MEPOM OOraTcTBa» ABISETCS aMEPUKAHCKUN
noinap? 3aeck Toxe He Bce 0aHO03Ha4YHO. C OJJHON CTOPOHBI, AOJIap — OH U B Adpuke noap,
HO C JPYTOM — J0JUIap y’Ke HE TOT.

B nHemainoil cremeHu aBTOpUTET [o0JIapa KaK MHUPOBOM BaOTHI OMPEACITSETCS €ro
cTaOMIBHOCTHIO. Tak, Bce J0JIIaphl, BRITyIIeHHBIE ¢ 1861 roa, 10 CUX 1op SBIISIOTCS 3aKOHHBIM
TJIATEKHBIM CPEICTBOM (CPaBHUM TO, CKOJIBKO BAPUAHTOB JIEHEKHBIX 3HAKOB XOIMIIO 33 ATOT K€
MEeproJ] HAa TEPPUTOPUM Hamied cTpaHbl). Tem He MeHee, CTO qoyuiapoB B 1861 romy u cto
nojutapoB B Haudane XX| Beka — 3710 nBe Oombinue pasHuiibl. B 1792 romy 1 yHmms 3o70ta
npupaBHuBasack K 19,3 mommapam, B 1834 romy — x 20,67 momnapam, B 1934 romy — 35
nomnnapam?. Jlo 1971 roma stot napurer (1 Tpolickas yHIMs 30710Ta paBHa 35 10J1apam) B 061IeM
n uenoMm coxpassuics, xots ¢ 1933 roma B CIILIA 3010TON cTaHgapT CyIIECTBOBal B
orpannuennoii popme?®. Ceituac Tpoiickas yHuus 301m0ta crout 6onee 1300 nomnapos (1331,4 na

2 3TOMY HpeanIecTBOBAN NOANUCcaHHbIH 5 anpens 1933 roxa [pesunenrom ®@pankimuaom /1. PyssensToM Vkas
Ne 6102 00 m3bsATHM y HAceJICHUS M OPraHU3alUK 30JI0THIX MOHET u ciuTKoB. o 1 mas 1933 roga Obuto
MpeanucaHo oOMEeHTh Bce 3010TO 1o Kypey 20,66 OyMakHbIX H0u1apoB 3a 1 Tpoiickyio yHImio. YacTHBIM
JIMLIaM pa3pelanoch COXPaHUTh 30JI0TO CTOMMOCTHIO 10 100 mosiapoB, a aTioke peaKue U KOJUIEKLIMOHHBIE
MoHeThI. [TombITKa YKIIOHEHHS OT caadd 30J10Ta rpo3mwia mrpadom 10 10 THICSY AOIUTApOB MM TIOPEMHBIM
3aKII0YeHHEeM 10 5 JieT. 30J0TO MepecTano ObITh 3aKOHHBIM IUIATEKHBIM CPEACTBOM, a BCE paHee
3aKJIIOUEHHBIE JOTOBOpPa MEPEBOIMINCEH B OyMaxkHble gosutapel. [loce 3aBeprnenns oOMeHa Kypc ObIT pe3Ko
MOHAT 10 35 AOIApOB 3a YHIIHIO, XOTS ¥ [0 3TOU IIeHE KyIHUTh 30JI0TO ObUTO HeBO3MOXKHO. [lokymka 301m0Ta
B CLLIA Ob1na pazperiena Toisko B 1974 rony, HO HaIMOHANbHAS BaJIIOTa K TOMY BPEMEHH Jaxe (GOopMaIbHO
He ObLIa K HeMy NPHUBSI3aHa, a HCII0Ib30BaHUE 30J10Ta KaK CPE/ICTBA TUIaTeKa OblIa 10 MPEXHEMY 3alpeIleHoO.
C 1986 roaa mocne Oonee yeM nosyBekoBoro nepepsiBa B CIIIA B0300HOBMIIACH YeKaHKA 30JI0THIX MOHET
HomuHasoM $5, $10, $25 u $50, ogHaKO 3TO yke ObUTH MHBECTUIIHOHHBIC MOHETHI, HE MPETHA3HAYCHHBIC IS
o0opora. Mosnera B 50 n1omnapoB cogepkuT 1 TpOHCKyI0 YHIIMIO YHCTOTO 30J10Ta U cerofHs oHa crout 1500
noimapoB CIIA, To ects, B 30 pa3 6obllie HOMUHAIA.

% 30/10TOM CTaHAAPT MMEET TPU OCHOBHBIE PA3HOBUAHOCTH. 1. 30JIOTOMOHETHBIA CTAHIAPT MPEICTABIAET
co00H KlTacCH4eCcKUH 30JI0TOM CTaHAapT, KOTJa OCHOBHAS JICHE)KHAs eJMHUIA BBIPAYKEHA B 30JI0THIX MOHETAX,
a HaxoJsIuecs B oOpalieHny OaHKHOTBI M1 MOHETHI U3 IPYTUX METAIJIOB MOTYT CBOOOIHO 1 O6€3 OrpaHUYeHUI
0OMEHHMBATHCSI HA HUX MO0 HOMHUHAJIBHOU cromMmocTH. [locie Havama IlepBoit MUPOBOM BOWHBI COXPAHSIICS
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07.02.2018). [TonmyuaeTtcs, 4TO 3a MEPBHIC COPOK JIET CBOETO CYIICCTBOBAHMS JOJIAP MOICIICBET
Bcero B 1,07 pa3za (7%), 3a nocieayrouiee croyetue — B 1,69 paza (169%), 3a cnenyroniue 84 rona
— B 38,04 paza (3804%). Koneuno, 1715 aroaei, mepekuBLINX YKPAaUHCKYIO TunepuHpisamuio 90-
X ro10B XX BeKa 3TH (Pl MOTYT U HE Ka3aThCs 3allpeIeIbHBIMU, TEM HE MEHEe, CTAaOUIBHOCTD
J0J1apa — MOHATHE I0BOJBHO OTHOCUTEIBHOE.

B o6miem Buae MOXHO cka3aTh, YTO JACHBIM — 3TO TO, YTO MBI CUMTaeM jaeHbramu. Ha
paHHUX dTanax 4YeJIOBEYECKON MCTOPUM JE€HbIaMH BBICTYNAIU 6eui — PAKOBUHBI MOJUIIOCKOB,
CKOT, IIKYpbI, 3€pHO, paObl U T.A. Bemp MokeT 001agaTh HEMOCPEICTBEHHOM LIEHHOCTHIO
(KaMeHHBII TOTOP, JYK WK IPeIMET 00MX0/1a), MOKET 00J1a/1aTh CTaTYCHOM IIEHHOCTHIO (OYCHI,
OMBHU MaMOHTa | T.1.). B mo0oM citydae, 3T0 HEYTO MaTepuanbHoe, ipeameTHoe. Ho yxke Ha
MO3/IHUX ATarax MOSABISAETCS IBOWCTBEHHOCTh, Kacarollasics TaKo! crienn(uIecKoi «BeIm» Kak
paosL.

Hanpumep, Bo MHOTMX JpeBHUX OOIIECTBaX 3aKUTOYHOCTH YEIOBEKA OINpEAeisiach
KOJIMYECTBOM €ro paboB, U B 3TUX 00IIeCTBaX ObUT KOHCEHCYC T0 MOBOY UX IIEeHHOCTH. PabcTBO
MOSIBJISIETCST €€ B TMEPBOOBITHOM OOIIECTBE, YTO HA TOT MOMEHT OBUIO MPOTPECCHUBHBIM
aBiieHueM. [1epBOOBITHBIA reHOIH OcaabaseTcsl pacueToM. 3aBHCHUMBINA YEIOBEK — 3TO TOXE
«BEIllb», HO Bellb 0coboro poxaa. LleHHOCTs paba HE SBISIETCS YEM-TO HEMOCPEACTBEHHBIM, a
MBICIIUTCSL KaK CIHOCOOHOCTh K COBEPIICHHIO MOJIE3HOTO TpyJa. ['eHOIua ocTaHaBiIMBala HE
T'YMaHHOCTb, a SKOHOMHYECKas Ieecoo0pa3HOCTh. Bpara, ero >KeHIIMH W €ro JeTe He
00s13aTeNbHO yOMBaTh, @ MOJKHO COXPaHUTh UM JKU3Hb INPH OINPEAETCHHBIX YCIOBUSX, MOX
KaKOBBIMH ITOHMMAJIOCh CIIOCOOHOCTh MPUHOCUTH MOJIb3Y MM HACTaKCHHE.

Opnako paObl BCe k€ He SBISUIMCH MEPUIIOM CTOMMOCTH, IO KpaiHel Mepe, B pa3BUTHIX
paboBnagenpyecknx oOmiecTBax. Ha MoW B3risia, 37ech 4YeThIpe OCHOBHBIE MPUYUHBI. Bo-
MEepBBIX, pad MOXET MOCTapeTh, 3a00JIeTh, YMEPETh, a 3HAYUT IEHHOCTh ITOTO pecypca He
MOCTOsTHHAsA. Bo-BTOpBIX, 4YTOOBI OBITH BCEOOIMM SKBHBAJICHTOM, BEIb JODKHA OBITh
SKBHBAJIEHTHA cama cebe. Ho o4eBMaIHO, 9TO C TOUKHM 3peHUs paboBIIaenblla 310POBbIi apeHb
1 Oe3HOTUI WHBAIU, KpAacuBas JIEBYIIKA U JAPSAXJias cTapyxa o0aaloT pa3HoON IIEHHOCThI0. B-
TPETHUX, SKBUBAJICHT JOJDKEH 00JIaJaTh CIIOCOOHOCTBHIO K Pa3MEHY: BECbMa 3aTpPyIHUTEIHHO
pacmiaTuThCs 3a Belllb, KOTOpas CTOHUT, HApUMep, OJHY TPETh paba, a emie CIoXHEeW — OAHY
TPUIATh YETBEPTYIO €r0 YaCTh.

W3naumkn TOpoAYyKTOB HATYpalbHOTO XO34HWCTBA © pPBIHOK pabOB MpPHUBETH K
HEOOXOIMMOCTH Tepexofa OT BEIIU-KaK-IEHHOCTH K KOHIEMIIUM BCEOOIIero A3TajoHa.
Teopernuecku nr00asi BEIIb MOXKET BBICTYHAaTh MEPHJIOM CTOMMOCTH, €CIIM B OOIIECTBE €CTh
KOHCEHCYC T10 TTOBOlY €€ IleHHOCTU. B m3BecTHOM dunbme ['eoprust Jlanenun 0CHOBHOM Mepoi
CTOMMOCTH Ha iaHeTe 1ok ObLIM COMYKH, 00J1a1al0lue OrPOMHOM LeHHOCThI0Y. OHako Ha
MPaKTUKE TOJIABISIONIEe OONBITMHCTBO BEUIEH JIJIsl 3TOM POJIM HE OJIXO/AT: OHU JINOO MOPTATCS
CO BpeMeHeM, JIM0O0 HE MMEIOT CAMOAKBHBAJIEHTHOCTH, JUOO HEAECTUMBI, TUOO WX IIEHHOCTh
MOJKET yMacTh UM e OHU BOOOIIE MOTEPSIOT IEHHOCTh BBUY U3MEHEHH B OBbITE, MOJUTHKE
WIN 3aKoHojaTenbcTBe. lloATOMYy «mO Mepe pa3BUTHS TOBApHOIO MPOM3BOJCTBA CTalU

tonpko B CHIA mo 1933 roga. 2. 30J0TOCIUTKOBBIA cTaHAApT — OyMakKHbIE JEHBI'HM MOXKHO OOMEHSTH Ha
30JI0TO, HO TOJBKO B BHJE CIUTKOB (Hampumep, B 12,5 Kr.); MOHATHO, YTO PEaTn30BaTh 3TY BO3MOKHOCTh
MOTJIA TOJILKO OYEHb Oorarhbic JOoAW. 3. 30JI0TOBAIOTHEIN (30JI0TOAEBU3HBIN) CTaHIAPT — ATO CTAHAAPT,
nexxamui B ocHoBe bpeTToH-Bynckoil BamrOTHOM cHCTEMBI, KOTAa BaTIOTHl CTPAaH-y4aCTHUL] IPUBSI3BIBAINCH
K aMepukaHckoMy noiapy, a CLIA, B cBoI0 ouepenb, 00S3bIBATNCEH OAJIEPKUBATE TAPUTET B 35 10JIIapoB
3a yHIuto 30510ta. [IpaBo oOMeHa 10/IapoB Ha 30JI0TO MOIYYaIl TOIBKO FOCYAApCTBA B JIUIIE LIEHTPAILHBIX
0ankoB (AnmazoBa & JlyooHocos, 1993).

* A BOT eciu OBl FEpOSIM 3TOTO (GHIIbMA YAANOCh JOCTABUTH Ha OTY IUIAHETY OOJIBIIKE 3aMachl CIIMYEK, TO 3TO
HEN30€XHO MPUBENO OBl K PEBOJIOIMH LIEH, @ BO3MOXKHO — U TOJOPBANIO OBl CTaTyC CIIMYKH KaK OCHOBHOTO
Mepuiia CTOMMOCTHU U Oorarcraa.
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MCTOJIb30BATHCS METAITIMUECKUE ACHBIH, 0COOEHHO 13 0JaropoIHBIX METAILIOB (30710Ta U cepeld-
pa), KOTOpbIE 10 CBOMM CBOWMCTBAM — OJAHOPOJHOCTb, JIE€IMMOCTh, COXPAaHAEMOCTb, IOPTATHB-
HOCTB, BBICOKAsi CTOMMOCTh — Han0OoJiee COOTBETCTBOBAIIU TPEOOBAHUSM, MTPEIBSIBISIEMBIM K Jie-
HesxkHOMy ToBapy» (Kpacasuna, 2007).

CrouMoCTh — SKOHOMHYECKAs] KAaTE€ropusi, HO 3KBUBAJIEHT CTOMMOCTH — 3TO 3JEMEHT
MHUPOBO33PEHHUS, KOTOPBIA K IKOHOMUKE UMEET BEChMa OMOCPEIOBAHHOE OTHOIICHHE. TeM He
MeEHee, TO, YTO MPETEHAYET Ha CTaTyC SKBUBAJICHTAa CTOMMOCTH U MepPbl 0OTraTCTBa, JOIKHO CaMO
o0JanaTh ONpeAeeHHBIMH KaueCTBAaMH, U TO, YTO JPArolleHHbIE METAJIbl CTAHOBUJIMCH TaKOH
MEpOH B pa3HBIX YACTSAX HAIICH IJIAHEThl B HE3aBUCHUMBIX JIPYT OT JIpyTra KyJIbTYPHBIX «MHPaX»
€/IBa JTU MOKHO CUUTATh COBIIA/ICHUEM.

Bnpouem, ctporo roBopsi, HU 30JI0TO, HU cepedpo TakKe HE €CThb adcoomHvle MEphl
CTOMMOCTH, MO0 MX COOCTBEHHAsl LIEHHOCTb TaKXE€ MOXKET MEHSThCS, NPUYEM HE TOJIBKO B
ctopony nossimieHus. Ilocae Toro, kak B XVI| Beke ucnaHupl CTaIM MAacCOBO BBIBO3HUTH M3
Mexkcuku u Ilepy nparoueHHbli MeTamul (II0 HEKOTOPBIM IOJCYETaM, MAacIITaObl COCTAaBIISUIN
npumepHo 181 TonHy 30mota m 16800 TOHH cepebpa), ero MOKyInareiabHas CIOCOOHOCTH
CYILIECTBEHHO CHU3MJIACH, UTO CIPOBOLIMPOBANIO (HAPSALY C APYrUMHU (haKTOpamu, HAIpUMeEp, C
pa3paboTKoil cepeOpsHBIX pyaHUKOB B LleHTpansHOM EBpore) HeObIBaIyI0 peBotonuio meH. K
KOHITy cTojeTus 1ieHsl B EBpome Beipocnu B 2,5-4 pasza. PeBomronuu 11eH, XOTh U MEHBILIETO
Macmrada, clydalauch W mo3gHee. Tak, 3omotas juxopaaka B Kamudopuuu (1849 ron), u B
Agctpanuu (1851 rox) npuBenu K yBeJIUYEHUIO MPOU3BOJACTBA 30JI0Ta B 6 pa3, a 1eHbl (U 3TO
yKe Oblla MHPOBasl TeHEHIMsA) BBIpocu Ha 25-50%°. TeM He MeHee, TAKOro poaa MHQIAIMS
HU 1IUTa HU B KaKO€ CpaBHEHHUE ¢ MacIuTabaMu HHQIIALUYU B MIOCIEAYIOLIIE BpEMEHA.

OTBs3Ka OT 30JI0TOTO CTaHJAPTa CIOCOOCTBOBAjA POCTY 3KOHOMUKHM, HYKJAIOLIEHCS B
JIEIIEBBIX IEHbIaX, IOATOMY 51 HU B KOEM Cllydae He MPOJIMBAIO CJIE€3bI IO MOBOIY HCUE3HOBEHUS
«HacTosAmux» jaeHer. Ho cieayer mmeTs B BUAY, 4TO HE 00ECIEUCHHBIC 30JI0TOM/Cepedpom
OyMaxkHbIE€ JCHBIU SIBIISIOTCS CPEACTBOM OOMaHa ToCyAapCTBOM (MJIM TMOJUTHYECKHUX TPYIIIL,
BBICTYIAIOIIUX OT UMEHH rOCYAapCTBa) CBOUX (B Clydyae MEXIYHAPOAHBIX BAIIOT — U YYXKHUX)
rpaxzaad. [lapajmokc cOCTOMT B TOM, YTO 3TOT UMHUYHBIA W HAriblii OOMaH CTUMYJIHPYET
SKOHOMMKY, a IOTOMY OKa3bIBa€TCA B KOHEUHOM CUETE BBIIOJIEH M caMUM IpaxaaHaM. KoneuHo,
OJHU TOCYJapcTBa B OOJbIIEH CTENEHM 3J70yMOTPeOJIAI0T CBOEH MOHOIOIWEH HAa SMHUCCHIO
(baHTUKOB, Jpyrue — B MEHBLICH, HO 3J0yNOTpeOsioT Bee. Jlaxke ecnu KOMy-TO U3 TpakIaH
yaaercs oOMaHyTh rOCyJapcTBO, B LIEJIOM T'OCYIapCTBO BCErja OyJIeT B BBIMIPBILIE, MOJO0HO
TOMY, KaK €CTh JIMIIIb OAWH CIOCO0 3apaboTaTh C MOMOIIBIO KA3UHO — CTaTh €T0 BIIAJICIIBIIEM.
Bnpouem, moHumManue Toro, uyto Te0s, TaK CKa3aTh, 0OMaHBIBAET CUCTEMAa, MOXKET OBITh YaCThIO
IIaHa CHUCTeMbl Te0si oOmaHyTh. W mionM BHOBb M BHOBb BBIHYXKIEHB TPUHUMATH
YCTaHOBJIEHHBIE CHCTEMOM IMpaBUIa UTPBI, MOCKOJIBKY 0CO00T0 BHIOOpA Y HUX HET. Makcumym,
YTO MOXKET ce0e MO3BOJIMTh OTACIbHBIN TPaXXIaHUH — 3TO MIOMEHATh OJHU (PAaHTUKHU Ha JPYyTHE,
KOTOpBIE, KaK €My KaKeTcs, «0oJiee Ha/le)KHbIEY.

OpHako TOSBIEHHWE KPUTOBAIIOT, PA3HOBUIHOCTEH KOTOPBIX HA CETOMHSAIIHUN JCHb
HACUYMTHIBAETCS YKE HECKOJIBKO THICSY, BHECJIO B 3Ty CXEMY NMPUHIUINAIBHO HOBBII 3JIEMEHT.
31ech «BIaAeNblaMU Ka3UHOY» MOTEHI[UAIBHO OKa3bIBAIOTCS BCE, AKTYAJIbHO — HUKTO KOHKPETHO.
[IpoBens uccnenoBanue no 3akazy bank od Kanana, Yoppen BeOGep mpuiien K BbIBOIY, YTO
OUTKOWH-IKOHOMHKA MMEET HEMaJo OOMIMX YEepT C SKOHOMHKOI, OCHOBAHHOW Ha 30JI0TOM
crarnapTe. B wactHocTH, 3T0: 1) OrpaHMYeHHAs U MPEJCKa3yeMasi SMUCCHS, 2) HU [IEHTPAIbHBIN
0aHK, HU OpraHbl JCHEKHO-KPEIAUTHOTO PETYIUPOBAHUS HE KOHTPOJIUPYIOT MPEIIOKEHHE, 3)
HU3Kash WM OTCYTCTBYyIOmash MHQIALNSA, 4) MPaKTUYECKH HET apOUTPaKHBIX PACXOOB IS

% [Oxknoadpuxanckas (1886 ron), knonmaiikckas (1896) u ansckunckas (1898) 30710ThIe TUXOPAIKH TAKKE
MOBJIMSUTH HA POCT LIEH, XOTSI OCHOBHBIM MX CJIEACTBHUEM CTaJlO0 HE 3TO, a MEPEeX0A OONBLIMHCTBA Pa3BUTHIX
CTpaH OT cepeOpSHOro K 30JI0TOMY CTaHIAPTY.
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MEXTyHApOIHBIX TPaH3aKIMH, 5) MPABUTEIHCTBA MEHBIIIE KOHTPOJIUPYIOT CBOIO BHYTPEHHIOIO
SKOHOMHKY, W 0) MPaBUTEIICTBA TEPSIOT JIOXOJbI OT CEHhOpPaXka, KOTOPhIC OHU IMOJIYYAlOT OT
criocoOHOCTH ToYTH OecriatHO co3maBath  jeHbru  (Weber, 2016). Bmpodem, xots
rOCy/IapCTBEHHBIE CTPYKTYpPHl M HE MOTYT MPSMO KOHTPOJMPOBATH PHIHOK OOJBIIMHCTBA
KPUIITOBATIOT (YK€ €CTh TOMBITKUA CJENIaTh KPUMITOBATIOTHI «TOCYAPCTBEHHBIMU JICHBTAMMN ),
OHM MOTYT UCIIOJIb30BaTh 3alpPETUTEIbHBIE NEUCTBHUS, UYTO XOTh M HE MOXKET IOJHOCTHIO
JUKBUIUPOBATH 3Ty chepy, HO MOXKET CYIIECTBEHHO IOJOpBaTh €€ MO3WIMU. Tak, 3amper
Kutaem Ha onepanuu ¢ OuTKOMHOM oceHbto 2017 roma oOpyIII ero CTOMMOCTD TTOYTH BIBOE.

O3Havaet M MPOEKT KPUMNTOBATIOT OKOHYATEIbHYIO JIeMaTepuainu3aliuio JaeHer? 31ech
TOKE HE BCE OJHO3HAYHO. Tak, CTOPOHHHWK 30J0TOro cranmaprta Jlxopmk [mimep, cuuras
denepallbHYIO0 PE3EPBHYIO CHCTEMY «0OOTOM, MOTEPIEBIINM HEyAauy», TPU3BIBACT Pa3pylIuTh
MOHOIIOJIMIO TOCYJapCTBa Ha JCHBIU, HUCIOIB3YyS KOMOHWHAIIMIO OWTKOWHA I WHTEPHET-
IIaTexel, a 30/10Ta — Kak BamoThl, a He uaBectuiuu (Gilder, 2016). JlelicTBUTEIBHO, KaK HU
CTpaHHO, KPUIITOBAIIOTHI KO€ B YeM ITOJOOHBI 30JI0TY, MO3BOJIAIOINIEMY €T0 BIIANEIbIly HE
3aBUCETh OT ITOCYIAPCTBEHHON MOHETAPHOM MOJUTUKU. HO HA 3TOM CXOKECTh U 3aKaHUUBACTCS.
JlparorieHHbIE METaJUIbI BBIJIEPIKAIA UCTIBITAHUE BPEMEHEM, U €CJTH HE MOSBUTCS KaKOH-HUOYIb
nHKeHep ['apuH co CBOMM TUIIEPOOIONIOM, TO M JaJbIe OYIyT COXPaHATh 3a COOOM yeHHbil
craTyc. A OUTKONHY TOJIBKO JECATH JIET, U BOBCE HE (DAKT, YTO OH (KaK M €ro MHOTOYHCIICHHBIE
KJIOHBI ¥ aJIbTEPHATUBHI) JTIOKUBET 0 COOCTBEHHOTO JIBAIIIATHIICTHS.

Jlis MaiiHMHTa KPHUNTOBATIOT HEOOXOIWMO HCIOJb30BaHHE (IIOMHUMO BPEMEHH U
KOMITBIOTEPHOTO O00OpPYAOBaHMS) 3HAYUTEIBHBIX AJIEKTpUUYECKON dHepruu. [IoHATHO, B 3TOM
TaK)Ke€ 3aMHTEPECOBAHBI BJIANECIBIBI SJIEKTPOTCHEPUPYIOMIUX KOMITAHUN, TPOU3BOJIUTEIIH
KOMIUICKTYIOIIHUX JIJIsl CTAIIMOHAPHBIX KOMITBIOTEPOB (OCOOEHHO — MPOIIECCOPOB M BUACOKAPT),
HO CIIPOC CO3/AIOT BCE K€ HE OHU. Benmka 3/1ech U pojib CIEKYISATUBHONW COCTABIISIONMICH, OO
MPUOBUILHOCTh TAaKOTO pPOJIa BIIOKEHUH MOXET H3MEPAThCS BEIMUYMHAMH, Ha TOPSAKA
MIPEBBIIAIONTUMA MTPUOBUTEHOCTh OT BJIOKEHHHM B PEaIbHBIA CEKTOp AKOHOMUKH. Ho u poib
CIIEKYJITHTOB B ATOM JIeJIe €Ba JIM SBJISICTCS OMPEESIIAIONIeH, 00 OHU HE CO3al0T MHTEPEC K
KPUIITOBAJIIOTAaM, a JIMIIIb €ro MoJorpeBaroT. Ha Mol B3rjsi, riaBHas MpUYHHA MTOMYJISIPHOCTH
KPUIITOBAIIOT 3aKJII0YacTCs B TMPAKTHUYECKOW HEBO3MOXXHOCTH KOHTPOJISI TPaH3aKIUH CO
CTOPOHBI TOCYIAPCTBEHHBIX OPTaHU3AIIN, YTO OTKPBHIBAET KOJIOCCATBHBIE BOBMOXHOCTH KaK JIJIst
yX0/la OT HAJIOTOB, TaK M JJIs TEHEBOTO pPbIHKA (HampuMep, HApPKOTOPTOBJIM WU HEJETaTbHOM
TOProBiu opyxueM). [locineaHee kacaeTcst He TOJIBKO MPOBEICHUS aHOHUMHBIX (IICEBIOHUMHBIX)
TpaH3aKIUHA, HO ¥ OTMBIBAHHS TIOJYICHHBIX HE3aKOHHBIM 00pa30M CPEJICTB.

BocTtpeOoBaHHOCT,  KPHNTOBAIIOT  OMpPENEIsAeTCS €me B  HEMaJlOW  CTETNeHHU
KapJIMHAJILHBIMU TPaHC(HOPMAIUSIMHA COIMOKYJIBTYpHOTO ObITHS. UenoBedecTBO HE IMPOCTO
BCTYIlaeéT B HOBYK D3IO0Xy, OHO OTKpBIBaeT I ce0s MNPUHIUIHAIBHO HOBYIO
AHTPOIIOJIOTUYECKYIO PEATbHOCTh, KOTOPYIO 51 paHee 0003HAYMJI KaK MepPexo]] K «KPeMHUEBOH
pace» (Xamamncuc, 2016). CoOTBETCTBEHHO, MHUPOBO33PEHHE, COIMAlbHAs OpraHu3alus u
AKOHOMHMKA OYyJIET CYIIECTBEHHEUIITUM 00pa30M OTJIMYATHLCS OT TOTO, K YeMYy MbI TPUBBIKIA. OHH
yKe oTIu4arTcs. KoMImbroTephl, MHTEPHET, CMapT(OHBI BOILIM B HAIITY )KU3Hb COBCEM HETaBHO
(TT0 UCTOPUYECKUM MEpKaM 3TO BOOOIIE MPOU3OIIIO «BYEPa»), HO YK€ CIOKHO MPEICTABUThH
cebe mup 0e3 HUX. Pa3roBopsl 0 «TpaHCTyMaHU3MEe» U «TEXHOJOTUICCKOW CUHTYIISIPHOCTHY YXKe
MepecTany ObITh y/IEJIOM THKOB U MapruHAJIOB. EcTeCTBEHHO, UTO B 3TOM JTUBHOM HOBOM MHPE
LIEHHOCTH TepeolieHnBaioTcs®. S He aymaro, 4To NPOEKT KPUITOBAIIOT HPOCYLIECTBYET J0JTO

® B stoM cMBICIEe BechMa IOKa3aTeNeH CHOKeT (aHTacTuyeckoro ¢uibMa Duapro Hukkoma «Bpems»
(opuruHanbHoe HasBanme — In Time). B OyaymemM OHOTEXHOJOTMH IIO3BOJISIOT IPOIEBATH IKHM3HD
HEOTPAaHWYCHHO JOJITO. EMUHCTBEHHOHW BaIOTOW B 3TOM MHpPE CTaNO0 BpeMs JKH3HHM, W €ClIu Ooradu
pacrojararoT 3armacaMu, MO3BOJISIONIMMHE JKHTh BEYHO, TO OCTHAKHM NEpeONBAIOTCS C MUHYTHI HA MHUHYTY;
WCYepIIaHKe JIMYHOTO BPEMEHH 03HAYaeT CMEPTh.
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(Mo xpaifHeil Mepe, B HBIHEIIHEM BHJIE), HO €Ba JIU TOJICKUT COMHEHHUIO TO, YTO ITAJOHBI
CTOMMOCTH OyIyT | JJajie€ MEHSATHCA.

BouiBoabl. [IpeacTaBiieHns 0 «IICHHOCTH» U «CTOMMOCTH» Ha TPOTSHKCHUH YEIIOBEYESCKOM
WCTOPUU JIUIIh OTYACTH 3aBHCEITU OT KOHOMHUYECKUX MPHYMH. JJOTOBOPEHHOCTH O TOM, YTO
MMEHHO CYHWTAaTh JKBHBAJICHTOM CTOMMOCTH/MEpPOW OOrarcTBa OKa3bIBAIOTCA PE3yJIbTaTOM
CJIOKHBIX B3aWMO3aBUCUMOCTEH SKOHOMHMUYECKHX, COIMATIBHBIX U KYJIbTYpHBIX (akTopoB. OT
BOCIIPUSATHS YEIIOBEKOM MHpa 3aBUCHT €TI0 COIMAIbHAS OpraHM3allvs, KOTOpas BBI3bIBACT K
KU3HU DJKOHOMHUYecKue Tpanchopmaruu. C apyrol CTOPOHBI, COIMAIbHAs OpraHU3aIus
ompenensieT OOMECTBEHHOC MHUPOBO33PCHHE U HKOHOMUYECKHE MEXaHHU3MbI COIUATbHON
akTuBHOCTH. C TpeThel — HPKOHOMHUYECKHE TpaHC(OpMalluyu BIMSIOT KaK Ha MHUPOBO33PEHUE
JOJIeH, TaK ¥ Ha UX (JOPMBI COIIMATILHOM OpraHu3anuu. B oTIn4yme oT MapKCHUCTOB, 51 HE CUUTAIO,
9TO KOPPEKTHO 37IECh TOBOPUTH O «0a3nce» M «HAACTPOWKe». S JUIIb KOHCTAaTUPYIO HAJTUYHC
B3aMMOCBSI3H.

TrIcSUENeTHS JTIOIM UCTIOIB30BAIH IPArOIICHHBIC METAJIIBI KaK BCEOOITUI SKBUBAJICHT H
IJIABHOE MEPHJIO OOTaTCTBa; TMOJHOIEHHBIE METAUIMUECKUE JCHBI'M OBLIN, B CYITHOCTH, JIUIIb
MOAKPEIUICHHBIMU ~ aBTOPUTETOM TOCYyJIapcTBa (TPaBUTENs) CBUIIECTEILCTBAMHM  HAJWYUS
OTIPEICTICHHOTO KOJIMYECTBA JAparoneHHoro Metawia. [IpaBurenu 4acto ObUTH CKIIOHHBI K TIOpYE
MOHETBI, HO 00MaH OBICTPO BCKPHIBAJICS U «IUIOXHE JEHBIU» MPOMOPIMOHAIIBHO TEPSUTH B IICHE.
OTKa3 OT MOJHOIICHHBIX MOHET U OT 00ECIEYEeHHOCTH 0AaHKHOT APAroleHHBIMU MeTaJllIaMu (TO
€CTh, OTKa3 OT 30JI0TOTO M CEpeOpSHOro CTaHJapTa) MPUBEI K TOMY, YTO OOpaIaronuecs B
o0mIecTBe IEHEKHBIC 3HAKH MEePECTaI 0003HAYATh KOHKPEemHYy0 CTOUMOCTb, TPEBPATUBIIUCH B
abCTpakInio, MOCTABUB HACEIICHHE B 3aBUCHMOCTh OT MOHETAPHOU MOJUTHKH TOCYIapCTBa U OT
(MHAHCOBOW CTAOMIILHOCTH HAllMOHAIBHON YKOHOMHUKH.

B name BpeMs I€HBI'HM B MOUIMHHOM CMBICJIE 3TOTO CJIOBAa HE UCIOJIB3YIOTCS. BaHKHOTHI
1 MOHETBI XOTh U BBITIOJHSIOT (PYHKITHIO JACHET, HO MO CYTH ATO 3p3allJIeHbI', U0O OHU U CaMU
HE COCTOSIT M3 JPAroIleHHBIX METAJUIOB, U JAXK€ HE UMCIOT K HUM MPUBSI3KY. DTO (GaHTUKH U
KETOHBI, He Oostee. Y maxke gosuiap — 3To yKe JajaeKo He TOT J0JIIap, KAKUM OH OBLI eIIe CTO JIET
Hazaa. MbI ernaeM BUI, 4TO BepuM, OyATO OBl TOCYIapCTBO YTO-TO TaM TapaHTHPYET U YEM-TO
obOecrieunBaeT 3T (PaHTHKH, a IPU HEIOCTATOYHOM JIOBEPHH MBI MEHSIEM HMX Ha JOJUIAPhI WU
€BPO; BIIPOYEM, €CTh ITOJ03PEHHUE, UYTO IMOCIICIHNE PEATbHO 00ECIICUEHBI eIIe MCHbIIIE.

Bripouem, 3a rocynapcTBeHHbIMH (DAHTUKAMH XOTS ObI CTOWT HAIlMOHAJIbHAS YKOHOMHUKA,
M XOTSl CaMH TI0 ce0e OHU — IMOYTH ITOJIHOE HUYTO, TOCYAAPCTBY €CTh MOTPEOHOCTh CO3/1aBaTh
WJUTFO3HIO TOTO, YTO 3TO — HEYTO, M OHO YePe3 COOTBETCTBYIONTUI IIEHTPAIBHBIA OaHK CTapaeTcs
MOJICPKUBATH KypC 3TUX (PaHTUKOB IO OTHOIIECHHUIO K IPYTrUM (haHTHKAM Ha MPUEMIIEMOM JIJIst
ce0s ypoBHE. 3a KPUNTOBATIOTOM K€ HE CTOMT BOOOIIE HUYETO, KPOME JKEJIAaHUS OJTHUX JOOBITh
CIEKYJISITUBHBIC JEHBI'H, a JPYTHMX — AHOHMMHO (TICEBJIOHMMHO) TPOBOPAYHMBATH TPSI3HBIC
omnepanuu. TeM HE MeHee, MPoOJIeMy TOMYJISIPHOCTH KPUIITOBAIIOT HEIb3sl CBECTH TOJIBKO K
CHEKYJIAIUSIM W TEMHBIM MaXWHAIUSAM HEYHCTHIX Ha PYKy JCNbIOB. BUTKOWH H ero
MHOTOYHCJICHHBIC ~aJbTCPHATUBHI BO3HUKIM KaK OTBET Ha BbI30B HWHGOPMATH3AIINH,
TJI00ATM3ANKA U — WHANBUAYAIH3AIMN XO3IMCTBEHHON ACSITEILHOCTH. DTO TMOMBITKA YHTH OT
KOHTPOJISI TOCYJApPCTBCHHBIX CTPYKTYp, KOTOpbIE CKJIOHHBI C OJHOH CTOpPOHBI, K
3JI0YTIOTPEOJICHUIO CBOMM TIPaBOM 3MHCCHHM JICHS)KHBIX 3HAaKOB, a C Jpyrod — K
BOJTIOHTAPUCTUYECKUM METOJIaM YITPaBJICHUS YKOHOMHUKOW. B KaKoi-TO CTEIIEHH KPUTITOBAITIOTHI
OTPaXKalOT HOCTAJBIUI0 YYACTHUKOB PBIHKA TI0 30JIOTOMY CTAaHJIAPTY, KOTOpas YAUBUTEILHBIM
obpazoM TpaHChOpMHUPYETCS B IOJHOE OTPHUIIAHUE BEIICCTBEHHOCTH (B TOM YHCIE —
METaJUTMYECKOUN BEMIECTBEHHOCTH) AeHeT. CMUPHUTCS JIU TOCYAAPCTBO C YTPaTOW MOHOIIOINH Ha
MOHETapPHYIO TOJIMTUKY, IPU3HAIOT JIN TPAHCHAIIMOHAIBLHBIC KOPIIOPAIUU U APYTHUE YIYACTHUKHU
pBIHKA KPHIITOBATIOTHI B Ka4eCTBE CPEJACTB IIATEXKa, MEPEHIYT JIM OaHKW K OIEpamusM B
OWTKOWHAM M KaK OHH TPH 3TOM CMOTYT BBICTpauBaTh CBOM OM3HEC, COTIIACITCS JIM OOBIBATEITN
IpHU3HATHh TAKOTO POJIa CUMYJISIKPBI KaK IIEHHOCTh M MepmiIo OoratcTBa? S mymaro, ckopee «HEeT»,
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geM «Ia». Ho B mo6om cJiydac, HbIHCIIHAA CUTyallusd HAaBEpHAKA CTUMYJIMPYCET ITOMCKH HOBBIX
MOZ[CHCﬁ OIPEACICHUA JKBHUBAJICHTAa CTOUMOCTH B YCJIOBHUAX PIH(i)OpMaHI/IOHHOFO O6IJ_I€CTBa.
HOCJ’ICI[HI/IM 00CTOSITCIILCTBOM U OIPEACTIAIOTCA NCPCIICKTUBBI HaﬂbHeﬁHIHX HCCHCZ[OBaHHfI.

10.

11.

12.

13.

JINTEPATYPA

Anmazoga, O. JI., & [lybonocos, JI. A. (1993). Peinox npomus pvinka. MockBa: @UHAHCHI
U ctaTucTuka. 336 c.

Kpacasuna, JI. H. (2007). deubru. boavwas poccuiickas suyukionedus (T. 8, c. 542).
Mockga: bPD.

Xamarcue, A. B. (2016). IludpoBbie TEXHOJOTHMH W TMEPEKOBKA >KEIE3HBIX JIIOJICH.
ScienceRise, 24(7/1), 55-61. doi:10.15587/2313-8416.2016.69141

Xanancue, A. B. (2017). 3epxano Knuo: Memagusuueckoe nocmudiceHue ucmopuu.
Huenp: Ansepta. 384 c.

Dai, W. (1998). B-Money. Retrieved from http://www.weidai.com/bmoney.txt

Gilder, G. (2016). The Scandal of Money: Why Wall Street Recovers but the Economy
Never Does. Washington, DC: Regnery. 224 p.

Kearns, J. (2013). Greenspan Says Bitcoin a Bubble Without Intrinsic Currency Value.
Retrieved from https://www.bloomberg.com/news/articles/2013-12-04/greenspan-says-
bitcoin-a-bubble-without-intrinsic-currency-value

Meltzer, A. H., & Friedman, M. (2018). Money. Encyclopeadia Britannica. Retrieved
from https://www.britannica.com/topic/money

Peck, M. E. (2012). Bitcoin: The Cryptoanarchists' Answer to Cash. IEEE Spectrum.
Retrieved from https://spectrum.ieee.org/computing/software/bitcoin-the-
cryptoanarchists-answer-to-cash

Quiggin, J. (2013). The Bitcoin Bubble and a Bad Hypothesis. The National Interest.
Retrieved from http://nationalinterest.org/commentary/the-bitcoin-bubble-bad-
hypothesis-8353

Shiller, R. J. (2014). In Search of a Stable Electronic Currency. The New York Times.
Retrieved from https://www.nytimes.com/2014/03/02/business/in-search-of-a-stable-
electronic-currency.html?_r=0

Tschoegl, A. E. (2001). Maria Theresa’s Thaler: A Case of International Money. Eastern
Economic Journal, 27(4), 445-464.

Weber, W. E. (2016). A Bitcoin Standard: Lessons from the Gold Standard. Retrieved
from https://www.bankofcanada.ca/wp-content/uploads/2016/03/swp2016-14.pdf



http://www.weidai.com/bmoney.txt
https://www.bloomberg.com/news/articles/2013-12-04/greenspan-says-bitcoin-a-bubble-without-intrinsic-currency-value
https://www.bloomberg.com/news/articles/2013-12-04/greenspan-says-bitcoin-a-bubble-without-intrinsic-currency-value
https://www.britannica.com/topic/money
https://spectrum.ieee.org/computing/software/bitcoin-the-cryptoanarchists-answer-to-cash
https://spectrum.ieee.org/computing/software/bitcoin-the-cryptoanarchists-answer-to-cash
http://nationalinterest.org/commentary/the-bitcoin-bubble-bad-hypothesis-8353
http://nationalinterest.org/commentary/the-bitcoin-bubble-bad-hypothesis-8353
https://www.nytimes.com/2014/03/02/business/in-search-of-a-stable-electronic-currency.html?_r=0
https://www.nytimes.com/2014/03/02/business/in-search-of-a-stable-electronic-currency.html?_r=0
https://www.bankofcanada.ca/wp-content/uploads/2016/03/swp2016-14.pdf

